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In the Age of the Internet of Things (IoT), SIMCom Has a Brilliant Future
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Established in 2003, Sunsea AloT Technology Co., Ltd. (hereinafter referred to
as: Sunsea AloT, stock code: 002313) is a national high-tech enterprise listed on
the Shenzhen Stock Exchange, which provides IoT products and services, including
terminals, cloud platforms, multi-industry solutions, as well as communication
network infrastructure, equipment and communication services. In December 2017,
Sunsea AloT acquired the world's largest module company, SIMCom, becoming the
global leader in IoT modules.

"AI+IoT will be an important deployment strategy for the future development
of Sunsea AloT. Sunsea will become the world's leading enterprise in IoT of artificial
intelligence that will become the only way for all IoT ecosystems. In the future, [oT
is no longer a simple object connection, which will implant a 'brain' on the edge
device to make the terminal device 'live' and become an important part of the IoT
ecological chain."

—1Liu Ping, Chairman of Sunsea AloT Technology Co., Ltd.
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he year of 2018 is the 40"
. ., SISEAANOT
anniversary of China's
reform and opening up. Over
the 40 years, Chinese economy has

witnessed significant growth while the

progress of sciences and technology
is changing our lifestyle at a dramatic
speed. Nowadays, China has, following
the pace of the world development,
stepped into the era of electronic
information. At the same time, as the
latest technological achievements
in the era of electronic information,
mobile Internet and IoT are creating
a new round of investment hotspots
and wealth-making myths.

SIMCom Wireless Solutions Co., Ltd., as the wireless
communication module shipments ranked first in the
world in 2015, 2016 and 2017, is the leader in the big
data era. SIMCom Wireless Solutions Co., Ltd. is the world's
leading provider of M2M module and its solutions. Since its

establishment in 2002, SIMCom has been providing modules

or terminal level solutions for a variety of technology
platforms, e.g. GSM/GPRS/EDGE, WCDMA/HSPA/HSPA+,
CDMA 1xRTT/EV-DO, FDD/TDD-LTE, eMTC (CAT-M1), NB-

IoT wireless cellular communications and GPS/GLONASS/

BEIDOU satellite positioning, etc.

Ms. Wendy Wang, CEO of SIMCom Wireless Solutions
Co., Ltd. accepted an interview with the journalist on the
occasion of the 40th anniversary of China's reform and
opening up. Ms. Wendy Wang has extensive marketing and
operation management experience in the field of wireless

communication modules. With an understanding of the
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Ms. Wendy Wang, CEO of SIMCom Wireless Solutions Co., Ltd.

international and domestic

industries and excellent

market capabilities, Ms.

iﬁ Wendy Wang has joined
L4 the company since its

establishment in 2002, and
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has been working there
for 16 years. When talking
about the development
of SIMCom in recent
years, Ms. Wendy Wang
said: "Our team was the
"i, first to serve distribution
business for Siemens
modules. With long-
term in-depth training,
and a strong perseverance to technology, SIMCom formed
its own understanding and a set of operations for the
module industry. At that time, the module market was
firmly controlled by foreign tycoon. Not only the price
was high, but also the pain points of customers cannot
be solved in time. In this context, we have to do our own
products to meet the needs of the Chinese IoT industry. In
2002, we switched from agent to design and manufacture
by ourselves, becoming the first Chinese startup to enter
the module industry. Since its inception, the company
has continued to achieve technological breakthroughs in
the spirit of customer first. Under the premise of ensuring
international quality, it soon became a dazzling new star in
the module industry with the obvious price advantage, and
customer orders came to the fore. In 2005, we achieved the

first market share in the country and began to explore the
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overseas market. In 2007, we achieved the first place both
in the markets of Russia and India. These achievements
greatly encouraged our team, so that the company began to
attack the developed markets with confidence. Only high-
quality products can be based on the high-end market. For
this reason, we have chosen to cooperate with Qualcomm in
the United States and passed the rigorous network testing
of world-class operators such as AT&T, Verizon, KDDI and
Vodafone. We have improved the quality of the products
by leaps and bounds, and finally entered the markets of the
United States, Japan, and Western Europe. From 2015 to
2017, our shipments ranked first in the world. Looking back
now, we caught up with the timing of reform and opening
up, kept up with the rhythm of entering the international
and domestic markets, and followed the national policy,
each of which has been stepped by us. "

Under the leadership of CEO Wendy Wang, SIMCom has
developed rapidly. Today, SIMCom has mastered the module
product development capability and its core technology
based on wireless communication chips, and has the ability

to provide customized services for customers in the module
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application industry. All of its products have achieved
more than 100 international and domestic certifications
such as CE, FCC, GCF, and PTCRB, etc., and wireless module
shipments ranked first in the world. SIMCom has a very
high market share in the main application areas such as
car networking, fleet management, energy management,
mobile payment, shared bicycle management, industrial
manufacturing, smart home, medical health, item tracker,
personal tracker, and smart agriculture, etc.

Ms. Wendy Wang has regarded SIMCom as her long-term
career since its establishment. How to make SIMCom develop

and grow, and how to take it to a higher level are what Ms.
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Wendy Wang has always been considering. In the Internet
and IoT era, what the leaders faced is how to lead the team
to the path of success in line with future development.

Ms. Wendy Wang said: "SIMCom has become the leader
in module hardware manufacturing over the past 16 years.
In the future, the company's strategy is to build the global
number one IoT enterprise. For this reason, we are also
actively seeking strong partners. At the end of 2017, we
successfully boarded the IoT aircraft carrier of Sunsea AloT.
As a star enterprise listed in the domestic A-share market,
Sunsea AIoT provided abundant funds and resources for
SIMCom. On this larger platform, SIMCom went deep into
the vertical market, defined superior products, and actively
launched leading solutions for customer pain points such as
cloud modules. It can be said that the company is achieving
a comprehensive strategic transformation and upgrading."”

On February 26, 2018, 99.99% of the shares of SIMCom
were transferred to Sunsea AlIoT, and Sunsea AIoT also

announced that what it valued is the development and
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sales capability of M2M wireless communication modules
of the main business of SIMCom, and its 2G, 3G and 4G
communication module products and GNSS positioning
module products. Wireless communication module
products of SIMCom will provide effective guarantees for
car networking, fleet management, energy management,
mobile payment, and intelligent manufacturing of IoT era,
and emerging application areas including shared bicycle
management, smart home, medical health, and smart
agriculture, etc. As Wendy Wang said, she and SIMCom have
already made a good market layout in the future, laying a
solid foundation for the future development of the company.

Management must be effective, because first-class
benefits come from first-class management. How to train
the team, how to establish their own corporate culture, and
how to ensure the cultivation of talents and the stability
of talents, of which these management details are also
the key considerations of Ms. Wendy Wang. When talking
about talent management, Ms. Wendy Wang said: "As a
female leader, you must have both Intelligence Quotient
(IQ) and Emotional Quotient (EQ). I started to work in
technology. I can say that I have fought in this industry.
These experiences will make everyone feel more infectious.

Over the past decade or so, we have faced downturns and

crises. Many of our colleagues have come together in the

same trench, who are the core talents of the company.
Now more than 35% of our core management team has
been working for more than 10 years, and the outstanding
talents in the industry are constantly joining our team.
Managing companies must learn to not participate in

everything but trust them, which is important. My team

is more like my family. I have had a time to give up in the
past 16 years, but when I think of these colleagues who
have been 'fighting and retreating' with me, I will dispel this
thought. I can stand here to give them hope, which is also
my responsibility."

Bai Juyi, great poet in the Tang Dynasty, said in his
works Yu Yuan Jiu Shu that a heart is humanized by love

and care deeply and effectively. It means to say that things
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that can influence people's hearts are not better than love
and care deeply and effectively. It is the entrepreneurial
management of such an entrepreneur, just like Ms. Wendy
Wang, who has become the source of vitality for employees,
and has firmly adhered to the hearts of employees with a
sincere heart.

Sixteen years of hard work can be described as fruitful
and extraordinary. During the interview, what the journalist
felt was a woman who has no slack in her heart, but is full
of passion for her future career. When talking about the
future development plan, Ms. Wendy Wang opened the
grand blueprint for us in her hearts: "In 2017, our turnover
was 1.5 billion yuan, reaching 2.2 billion in 2018, reaching
3.5 billion next year, and 5 billion in the following year.
2018 is the first year of 10T, which is called the first year
because of the explosive growth of IoT this year, and it will
definitely advance by 2018 to 2020. From 2 billion to 3.5
billion to 5 billion, this market is big enough and there are
enough products. I believe the future can be expected."

With courage, pursuit, wisdom, tenderness and thought,
we believe that under the leadership of an entrepreneur
like Ms. Wendy Wang, SIMCom will definitely write a more

brilliant legend of Chinese enterprises.
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