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Mr. Jose Emeterio Gutierrez Elso, President and CEO of Westinghouse
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Liu, Asia President of Westinghouse Electric; Zhimin Qian, Former General Manager of
China National Nuclear Corporation; and Jose Emeterio Gutierrez Elso, President and

CEO of Westinghouse Electric in the China-USA Entrepreneur Dialog in the Course of
US President Trump's Visit in China
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2% Courtney Boone  Gavin X.G. Liu, Asia President of Westinghouse Electric;
Jose Emeterio Gutierrez Elso, President and CEO of Westinghouse Electric; Raj
Bhan, Vice President and China MD of Westinghouse Electric; and Courtney
Boone, Communications Vice President of Westinghouse Electric, participated in
the Welcome Reception hosted by the US Department of Commerce during the US
President Trump's Visit to China
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A3|a President of Westinghouse Electric, Nur Bekri, Deputy Director of China's

he Chinese economy has kept booming since the

I reform and opening-up. In the past 40 years,

a host of famous multinationals successively
swarmed into China, which made great contributions
to the Chinese economy while creating significant
development and achievements in China. The global
leading nuclear power technology provider, Westinghouse
Electric Company is a typical one among these firms.
November 9, 2017, President of the United States Donald
John Trump, in the company of the senior executives
from 29 US firms including Westinghouse Electric, came
to China for his first visit since he became president. At
such moment, Multinationals in China interviewed with
Mr. Jose Emeterio Gutierrez Elso, the President and CEO
of Westinghouse Electric Company, and Mr. Gavin X.G.
Liu, the Asia President of Westinghouse Electric. The
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last interview was made 9
year ago. In this interview,
Jose and Liu made detailed
introduction to Westinghouse
Electric's achievements and
future plan in China.
Westinghouse Electric, an
industrial giant with a 130-
year history, concentrates
its efforts to the nuclear
power industry and focuses
on the key businesses
including nuclear power
station operation and
management, nuclear fuel
and components, nuclear
power plant decommission,
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Gavin X.G. Liu, Asia President of Westinghouse Electric; and Jose Emeterio Gutierrez
Elso, President and CEO of Westinghouse Electric, visit the Sanmen Nuclear Power

development.
According to
the reliable sources,
Westinghouse Electric
initiated the business
restructuring in 2017,
which has drawn a lot
of attention from the
global industries. Can
this century-old firm
Westinghouse Electric
keep evergreen? Now
such question was
well answered by
Jose in this interview.
Jose expressed that
Westinghouse Electric

decontamination and Plant

remediation and waste management. During Trump's visit to
China, Westinghouse Electric held the meeting with relevant
Chinese firms and government authorities, and consolidated the
mutual cooperation in such fields as natural gas and nuclear
power.

"Now Westinghouse Electric is operating smoothly without
the influence due to the business restructuring. We continue
to execute existing contracts across the world. The plants,
engineering centers, instrumentation and control business
and operating divisions under Westinghouse Electric are not

HAREAR “ETHZE" NEES
Nuclear Energy through Kid's Eyes Activity Organized by
Westinghouse Electric

subject to the influence of this restructuring.
We keep the steady progression of the company
and improve the financial status continuously
through a series of initiatives. Now our sound
finance and adequate resources are supporting
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us to carry on business smoothly in the world," said
Jose when talking of Westinghouse Electric's current
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had developed
comprehensive commercial programs and future development
plans, that will facilitate the restructuring process and help the
company return to its industry leader position. Westinghouse
Electric has been the leader in multiple business segments
in civil and nuclear fields in the past, and it will continue e
leading in the nuclear power industry in the future.

As the global leading nuclear power technology leader,
Westinghouse Electric has presented an image featured in
pursuing operation excellence, prompt responsivenessand
technology innovation. Westinghouse Electric always
adheres to the philosophy "delivering innovative, fast and
efficient services to global clients" and deserves as the global
nuclear power technology leader. The cooperation between
Westinghouse Electric and China can be traced back to the
beginning of the last century. After the foundation of the
New China, Westinghouse Electric developed an increasingly
close cooperation with China, most prominently, the century
cooperation for the nuclear power projects in Sanmen (Zhejiang)
and Haiyang (Shandong). Nine years ago, Multinationals in
China has interviewed with Mr. Gavin X.G. Liu, the President of
Westinghouse Electric Asia. In this interview, Liu highlighted the
above historic cooperation between Westinghouse

Electric and China. Now how are the projects

in Sanmen and Haiyang going? What

efforts have Westinghouse Electric paid
in these projects? Jose and Liu gave
details answers to these questions.
"The projects in Sanmen and Haiyang

have strategic meanings to both
Westinghouse Electric and China, even
for the global nuclear power industry.
As the most advanced Generation 3

o,
PWR nuclear power technology, AP1000

brought us some challenges during the project
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The Headquarters of Westinghouse Electric China (Jingiao National
Economic Development Zone, Shanghai)

implementation, but we successfully coped with them. At
present Sanmenunit 1 and Haiyang unitl were ready for fuel
load," said Jose.

According to reliable sources, the Sate Nuclear Power
Technology Company (SNPTC) initiated the international
bid for four units of nuclear island equipment in 2004; as of
February in 2005, three international nuclear power giants
submitted the tenders, and Westinghouse Electric (the United
States) and AREVA (France) entered the final bid. These two
giants came to a fierce competition in respect to European
Pressurized Reactor (EPR) and Generation 3 PWR (AP1000) and
made multiple adjustments to their proposals, particularly in
the most sensitive area-technology transfer. Upon the review
and argumentation in various aspects including technology,
economy and localization, the Chinese government decided
to select Westinghouse Electric's AP1000 and apply it to the
projects in Sanmen and Haiyang. Such projects are significant
to Westinghouse Electric's developmement in China. The whole
period lasts over 10 years from early hard negotiation to the
near completion of the projects. "Nuclear safety isthe life line
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Night scene of AP1000 Sanmen Nuclear Power Plant

of the nuclear industry that is a most important factor ofthe
global nuclear industry. Westinghouse Electric always follows
the most severe and precise safety requirements, ensuring the
steady operation of nuclear power plants. In the construction of
AP1000 Projects over the past few years, ChinaNational Nuclear
Safety Adminstration (NNSA) has a close cooperation and
shared information with the Nuclear Regulatory Commission
of the United States (NRC), enabling the projects to reach the
international; nuclear safety standards. AP1000 technology had
been verified by NRC and obtained a construction license from
NNSA. Currently the projects are ready for fuel load," said Liu.
Despite challenges, we never give up, and keeps working
hard with our partners during the past 10 years," added Liu.
When an industrial entity stands on the top of the market
pyramid, this means that it runs as the bellwether to capture
greatest profits and acts as the product technology and market
leader in its industry. Over 50% nuclear reactors operating
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Westinghouse AP1000 Main Control Room — Simulator

over the world are based on Westinghouse Electric's nuclear
power technology; and Westinghouse Electric's experiences are
also introduced to China through localization strategy. In the
smart era, Westinghouse Electric keeps pace with the times, and
consists on adoption of leading-edge technologies in the nuclear
power arena, like digitization and robot. It also introduces
leading and state-of-the-art technologies for manufacturing,
like welding, robot and 3D printing, and it is also applying and
promoting these new technologies to future commercial nuclear
power technologies.

With the fast reform and opening-up, the Chinese market
boosts attracting vitality, so Jose and Liu both show their
confidence and focus on the Chinese market in the interview.
It is highlighted by the Premier Li Kegiang in the "Government
Work Report" that "boost a new round of high level opening-
up, and focus on realizing win-win cooperation". Sharing & win-
win is the discipline and trend of the current economy. Wish
Westinghouse Electric develop deeply and wide cooperation
with China and makes a better development along with the
Chinese economy!



